








Dell Customer Communication - Confidential #

Prepared For:

July 27, 2021
Term 24

Thank you for giving Dell Financial Services L.L.C. (“DFS”) the opportunity to provide a technology financing solution.   Option FMV
Enclosed is a financing proposal for your new technology needs.  We look forward to discussing this opportunity in Payments: Annual

further detail with you.  If you have any questions, please contact me at the phone number or email address below. Consolidation: Monthly

Payments Due: Advance

Interim Rent: None

Dell 2
Quote Number Payments
3000092036333.1 Mobile Precision 7560 2,548.96$             9 22,940.64$                    0.45662 $10,475.16

3000092036333.1 Dell Multi-Device Wireless Keyboard and Mouse Combo 54.00$                 9 486.00$                         0.54448 $264.62

3000092036333.1 Dell Performance Dock- WD19DCS 262.00$               9 2,358.00$                      0.54448 $1,283.88

3000093197030.1 Dell Latitude 7420 1,871.00$             54 101,034.00$                  0.45299 $45,767.39

3000093197030.1 Dell Multi-Device Wireless Keyboard and Mouse Combo 54.00$                 54 2,916.00$                      0.54448 $1,587.70

3000093197030.1 Dell Performance Dock- WD19DCS 262.00$               54 14,148.00$                    0.54448 $7,703.30

TOTALS $143,882.64 $67,082.05
Proposal Expiration Date:
August 26, 2021

End of Term Options:  
Fair Market Value (FMV) Lease:

• Exercise the option to purchase the products at the then fair market value.

• Return all products to lessor at the lessee’s expense. 

• Renew the lease on a month to month or fixed term basis. 

Caren Wright
FSR

Dell | Financial Services 

512-728-6628

caren_wright@dell.com

Additional Information:
LEASE QUOTE:  The Lease Quote is exclusive of shipping costs, maintenance fees, filing fees, licensing fees, property or use taxes, insurance premiums and 

similar items which shall be for Lessee's account.  Lessee will pay payments and all other amounts without set-off, abatement or reduction for any reason 

whatsoever.  Additionally, Lessee shall declare and pay all sales, use and personal property taxes to the appropriate taxing authorities. If you are sales tax 

exempt, please provide a copy of your Exemption Certificate with the Lease Contract.  If Lessee provides the appropriate tax exemption certificates to DFS, 

sales and use taxes will not be collected by DFS.  However, if your taxing authority assesses a personal property tax on leased equipment, and if DFS pays that 

tax under your lease structure, Lessee must reimburse DFS for that tax expense in connection with the Lessee's lease. 

PURCHASE ORDER:  The Purchase Order must be made out to Dell Financial Services L.L.C., One Dell Way, RR8-23, Round Rock, TX 78682. The Purchase 

Order will need to include the quote number, quantity and description of the equipment.  Please be sure to indicate that the PO is for a lease order and shows 

the type of lease, the term length, and payment frequency.  The date of the lease quote referenced should be included.  Please be sure to include any applicable 

shipping costs as a line item and include your address as the SHIP TO destination.

INSURANCE:  The risk of loss on the equipment is borne solely by the Lessee.  Lessee shall be required to purchase and maintain during the Term 

(i) comprehensive public liability insurance naming Lessor as additional insured; and (ii) "all-risk" physical damage insurance in a minimum amount of the 

Purchase Price, naming DFS as first loss payee.

APPROPRIATION COVENANT:  The Lease will contain an appropriation of funds clause. The Lessee will covenant that it shall do all things legally within its 

power to obtain and maintain funds from which the payments may be paid.

DOCUMENTATION:  In addition to a duly executed Agreement, other documents as reasonably requested by DFS may be required, such as but not limited to, 

opinions of counsel, IRS tax exemption forms (if applicable), and audited financials.

PROPOSAL VALIDITY / APPROVALS:  This is a proposal based upon market conditions and is valid for 30 days, is subject to final credit approval, review of the 

economics of the transaction, and execution of mutually acceptable documentation. 

Leasing and financing provided by Dell Financial Services L.L.C. or its affiliate or designee (“DFS”) to qualified customers. Offers may not be available or may vary in certain 
countries. Where available, offers may be changed without notice and are subject to product availability, credit approval, execution of documentation provided by and 
acceptable to DFS, and may be subject to minimum transaction size. Offers not available for personal, family or household use. Dell and the Dell logo are trademarks of Dell 
Inc. Proposal is property of DFS, contains confidential information and shall not be duplicated or disclosed in whole or part. Proposal is not a firm offer of financing. Pricing and 
rates based upon the final amount, configuration and specification of the supplied equipment, software, services or fees. Prorata payment may be due in the first payment cycle. 
Proposal excludes additional costs to customer such as shipping, maintenance, filing fees, applicable taxes, insurance and similar items. Proposal valid through the expiration 
date shown above, or if none is specified, for 30 calendar days from date of presentation.
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SECRETARYICLERK CERTIFICATE

I, Pablo Almaraz do hereby certify that:

(i) I am the duly elected, qualified, and acting Purchaser (Clerk, Secretary, etc.) of the

PUBLIC UTILITY COMMISSION OF TEXAS, a TX public entity (the “Public Entity”).

(ii) Each of the persons whose name, title and signature appear below is a duly authorized

representative of the Public Entity and holds on the date of this Certificate the formal title set forth opposite

his/her name and the signature appearing opposite each such person’s name is his/her genuine signature:

NAME OF AUTHORIZED TITLE OF AUTHORIZED SIGNATURE OF AUTHO •IZED

SIGNATORY SIGNATORY SIGNAJDR}Z

Thomas Gleeson PUC Executive Director

____________________________

4

(iii) Each such representative is duly authorized for and or behlf of’te’14Iic Entity to

execute and deliver that certain Master Lease Agreement No.56537052-2549 (the ‘Agréiieit”) and any

related Lease Schedules from time to time thereunder (the “Schedules”) between the Public Entity and Dell

Financial Services L.L.C., a Delaware limited partnership or its assignee (collectively, “Lessor”), and all

agreements, documents, and instruments in connection therewith, including without limitation, schedules,

riders and certificates of acceptance.

(iv) The execution and delivery of any such Agreement and all agreements, documents,

and instruments in connection therewith for and on behalf of the Public Entity are not prohibited by or in any

manner restricted by the terms of the Charter or other document pursuant to which it is organized or of any

loan agreement, indenture or contract to which the Public Entity is a party or by which it or any of its property

is bound.

(v) [STRIKE IF NOT APPLICABLE] The Public Entity did, at a duly called regular (regular or

special) meeting of the governing body of the Public Entity attended throughout by the requisite majority of the

members thereof held on July 1st, 2021, by motion duly made, seconded and carried, in accordance with all

requirements of law, approve and authorize the execution and delivery of the Agreement, the related

Schedule(s) and all agreements, documents, and instruments in connection therewith on its behalf by the

authorized representative(s) of the Public Entity named in paragraph (ii) above. Such action approving the

Agreement, the related Schedule(s) and all agreements, documents, and instruments in connection therewith

and authorizing the execution thereof has not been altered or rescinded by the Public Entity.

(vi) No event or condition that constitutes, or with the giving of notice or the lapse of time

or both would constitute, an Event of Default (as such term is defined in the Agreement) exists at the date

hereof.

(vii) All insurance required in accordance with the Agreement is currently maintained by the

Public Entity.

(viii) The Public Entity has, in accordance with the requirements of law, fully budgeted and

appropriated sufficient funds for the current budget year to make the Rent payments scheduled to come due
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during the first Fiscal Period and to meet its other obligations for the first Fiscal Period (as such terms are
defined in the Agreement) and such funds have not been expended for other purposes.

(ix) The Fiscal Period of the Public Entity is from 9/1/2021 to 8/31/2022.

(x) The foregoing authority and information shall remain true and in full force and effect,
and Lessor shall be entitled to rely upon same, until written notice of the modification, rescission, or revocation
of same, in whole or in part, has been delivered to Lessor, but in any event, shall be effective with respect to
any documents executed or actions taken in reliance upon the foregoing authority prior to the delivery to
Lessor of said written notice of said modification, rescission or revocation.

IN WITNESS WHEREOF, I have hereunto set my hand this ¶
By:

___________

Name: ckrD\G)

(seal)

Subscribed to an

Title:

Date:

______

rn before me

Notary Public

V(
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(iii) Each such representative is duly authorized for and or behlf of’te’14Iic Entity to

execute and deliver that certain Master Lease Agreement No.56537052-2549 (the ‘Agréiieit”) and any

related Lease Schedules from time to time thereunder (the “Schedules”) between the Public Entity and Dell

Financial Services L.L.C., a Delaware limited partnership or its assignee (collectively, “Lessor”), and all

agreements, documents, and instruments in connection therewith, including without limitation, schedules,

riders and certificates of acceptance.

(iv) The execution and delivery of any such Agreement and all agreements, documents,

and instruments in connection therewith for and on behalf of the Public Entity are not prohibited by or in any

manner restricted by the terms of the Charter or other document pursuant to which it is organized or of any

loan agreement, indenture or contract to which the Public Entity is a party or by which it or any of its property

is bound.

(v) [STRIKE IF NOT APPLICABLE] The Public Entity did, at a duly called regular (regular or

special) meeting of the governing body of the Public Entity attended throughout by the requisite majority of the

members thereof held on July 1st, 2021, by motion duly made, seconded and carried, in accordance with all

requirements of law, approve and authorize the execution and delivery of the Agreement, the related

Schedule(s) and all agreements, documents, and instruments in connection therewith on its behalf by the

authorized representative(s) of the Public Entity named in paragraph (ii) above. Such action approving the

Agreement, the related Schedule(s) and all agreements, documents, and instruments in connection therewith

and authorizing the execution thereof has not been altered or rescinded by the Public Entity.

(vi) No event or condition that constitutes, or with the giving of notice or the lapse of time

or both would constitute, an Event of Default (as such term is defined in the Agreement) exists at the date

hereof.

(vii) All insurance required in accordance with the Agreement is currently maintained by the

Public Entity.

(viii) The Public Entity has, in accordance with the requirements of law, fully budgeted and

appropriated sufficient funds for the current budget year to make the Rent payments scheduled to come due

Pablo Almaraz PUC Purchaser VI
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during the first Fiscal Period and to meet its other obligations for the first Fiscal Period (as such terms are
defined in the Agreement) and such funds have not been expended for other purposes.

(ix) The Fiscal Period of the Public Entity is from 9/1/2021 to 8/31/2022.

(x) The foregoing authority and information shall remain true and in full force and effect,
and Lessor shall be entitled to rely upon same, until written notice of the modification, rescission, or revocation
of same, in whole or in part, has been delivered to Lessor, but in any event, shall be effective with respect to
any documents executed or actions taken in reliance upon the foregoing authority prior to the delivery to
Lessor of said written notice of said modification, rescission or revocation.

IN WITNESS WHEREOF, I have hereunto set my hand this ¶
By:

___________

Name: ckrD\G)

(seal)

Subscribed to an

Title:

Date:

______

rn before me

Notary Public

V(
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